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Globe announced its insolvency. A panic followed.
No less than thirty members were hammered upon
the Stock Exchange. Many of the subsidiary companies
were forced into liquidation. And thousands of small
investors found themselves ruined overnight.
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As Chairman of the London and Globe Finance
Corporation, Lord Dufferin found himself in the most
unenviable position.    Not only had he invested a
large part of his private fortune in the undertakings
which Mr. Whitaker Wright had grouped within the
hospitable doors of No. 43 Lothbury, but he could
not disguise from himself that the prestige of his own
name might well have induced many investors to
place their money in these adventures.   The point is
one which can well be exaggerated.    The shares of
the London and Globe and its subsidiary companies
were never regarded, or proclaimed, as gilt-edged.
The people who had placed their money in these
experiments did not belong to the investing public
so much as to the speculating public;  and the latter
had ventured their money, not so much because of
their belief in Lord Dufferin's integrity, as because of
their faith in the financial genius of W. W, For months
Lord Dufferin had realised that the Stock Exchange
manipulations of Mr. Wright were getting beyond his
own understanding or control.   Again and again had
he tendered his resignation, only to be persuaded by
Mr. Wright that the subsidiary companies were per-
fectly sound investments (as indeed they were) and
that his sudden resignation of the chairmanship would
destroy confidence and bring the whole edifice crashing